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Wtftl 

(3T#gr ) 

Cttzwm) 

aife^sHt 

M 2 wft, 2007 

'7.37 TSftF 2014' # fa# (^Wr) ^ fN; ftfafTtf 

7T. 4( 6 )-3TJft/2006,— ■jjr^ WgW 6,900 Tlfft ft feD? ‘7.37 yftl¥ld 

TTWft ## 2014’ (faft fRlft ^ ‘#T# W W % # ft# 3T%f# efj#t tl TO ft# 3Tft^T 

(faft ‘ftftre.3rf^cRr’ 3>?r w-t) ft sfcfcrftad sra? ft *iro-ww to-w ^ sri #t 

'WTO 3lft^xRT W.WU 4(9 )-<^V d 'W/ 2000 fftftp 6 #, 2002 ft ftft^ ft # wrfti 

ft# # ftft / ’ 1 

2 . W4 ## # ftftt ft# 3ft, wqf#, #ft #f-400001 ft 6TWT ft ftdft 6 #,2002 # WTO 

wn 4 ( 9 )^§^#W 2000 ft # 5.1 ft ft## cfttft % #ft ^ fteii*fl ftftr prater 35# fcf ^ 
30## ft## §RT # RTC#I 



ftc-lkldl# # 3TTTOR 

3. TO# ftcPjfftft # ftdlftft ft 3### ft# # # TjfftlT ftt ftcT^T #ft (3EJ3m) ft 3EJTO ft# # 3}ft##T 
^iftT ft 5 ftcWtT W? 3>T HRP# #ft TO cftftrft 3# TOJT# # ^Hftd f#IT WRIT I ■ 

ftdrft cpt wr # cn^n <3 

4. RF ft#ft 'HRftfa ft# 3ft, TOftcR #ft #f-400001 gRT 9 ##, 2007 # ft## # W#i ftfcftf 

ftf#R # W 3ftftT-TO 9 2007 # 3RRTFT 12.30 # <TC? ^q^RT, TO#RT ft 5R§6 ##! 

fftftfftd cbWftN 

5. TO #ft wftfa ft# ftp 3RT ^ft ftftrr fto ,3TT#3#/2006-07/t78 f## 16 ^ 2006 ft ftcF# Wft 

ft### ft WJFTR ftftf#’ -pftftR ft f# TO #TI I ) 

336 GI/2007 ' 0) ^ 
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6 16 2002 # FITO? 3F i313) 3T7? 3^ 3)t 3T3f£t ^ teF FPTTl FdF) 3# q |'n"?ft-3Tc[RP 

<-H*^c3 F7 3)i FllRrt I 

ftrfa 3?t 3TTO 3#7 73X3 tft fegfgH 

r"«^r" t-f^rrnr 317c#3 Rutf #3 TO otR 3t# ^ 31^773 # 9 2007 3# 5T3f 

# TeO<ldl 3tt TO '^TOTF 12 EFTF 1 #, 2007 3T«rfcT Tdi^d 3# dl'ft'S 3# tFFI ^iROl i \<fl3> j&_J? 
3Mf£d 7FT3 Ft TfROTeT '^33F7 3 tfcT*T *£13R 3# dlfl< 3 313fc[ 16 3jcK|37, 2006 ^ 11 Tr 
3TT3 7llfdct 6) * l]l 

etltvJt 

TT tft^ ’<£ fiRto jjcsi ff aitcm <£to ijwtf ft#t 3 7 t 7.37 3# 37 #t fto 

^TcfFT 3^-crrfe OTTO FT 16 3T#ci 33T 16 OTJ7JF7 cF»t 14)31 <*tl*J3T] 


a^araf 

^ s fMM eft itemft 3 amfcR^ ^fteft ffimr 

I. cirRT^ra : ^ srfcPjRnfi 3 # cznw sfR tjftt tnRm g>t ittoff 4# 

3 # f# 3 tf #3 flfarjfM . 3 # # 3wRfFRrf otfr 37 FFtter# f# otjfRt ## 

cKfrHK, f^tf^TT Fd%^fcra1 eft ftoftW # 3#E^ 3% 3) 5 ^fcfW 337 3# 3t7lffr 
Frft-fti SK&rd ^rf%r arfSRjpicr ti^t 3t TOdftd Mti 

II. TTpETT : 3T73 7T73)T7 3)t f4dlf4)cl nfd'<jfci<4l eft ftdlPi#i *t ^Hfritff 3TT3T7 

mftdrfl Tgeft i#ft ftt Pinfold ?raf 3# ^ 3>7# f : 

1 . sjfr 3 X 7^3 f# 3 # #37 3) TO 3Tc^ TaTTTT (ifft) CTO3T 7161337 733X3 Fft (TO^ 

3M? : 3T#ft[ #f 4 (3n7337ft) 6#7 3633# #3# 3# TO3) TTlftfe 

7<ft3 #t or#x ^ttRrt 1#3t topth 

2. 7 ft sftr ilwft Ft wf (atf^Kf ^t) 7i fftRfe fRt ^ IRf W f' 4t 

3. yfr 7 < 4 tF TOT gr^ FTet fWt TF 7 fcf? 3 T 2 TFT FTSfRlcp 'ItcR ^ FIHFT ^ 
it F^jd FRrf #1 

3TWF : ^ wIM fcf> (3TR3tli4t) cfSTT d^Rt #37 FR#tF Rof4 #F 

xTTcJ, M!T RF# t, 3TEEft 3F#iF# 3# 5fc3§t R Fi^d Wt ^ IcFJ T 

III. cznFc^T : vjq^T ^Idt Ft 3T#T 3T3#^iq#t 6FFR Ti Wit, FtrRpft, l4d f 4>J 

RrfM, sfk Fiid^t. fi'd# f -37 fm f^?ft sef ife l#t^t ift 

7|eft ti sfrrft F% 3# ; ^TOT irf% 10,000 Wf (otf#Kf Fed) #7 vJiTFt FTF 10,000 W 
3T3 33) 73137 Ft f%\ T tl 


7|FF R47IF) >3t feFI TO #37 3RJFT FTFRTF #teR, RfFFt TOFt it # FTF 'ct 

TOFF) FFIFF) 3TFTF 3dt (ifl^v^oT) ^T3T tM 3iPt3l4 d#f FtFTi d^Tft, 3 

c# 3T#T "^3ef T3t Fteft 3 3333 #1 ^FT 3TO3 cpT 333 f4#?13t ^3cf 33t < 

3T3Rt3t 3RT FM f#)3T 3THT #7 R33# # 77U FfRT 333^33? #TT! 


1 . 





r.qm—•Q^i] 


*TTTcf =FT TFTO : 


2. 


3. 


4. 


5. 

6. 


arr& ^ amJN w ^fa fa *mfog ^ ^ 

gR-afrfcmf W^TTl 3RT (37arfcf %-UT?3Sf) ^ ^ tft Jmifag fa* c5T^ 3 

cn^ff^g snfer wrti % st^ct f2bw ^mjl mrffa wfa* ^gf wftf t> fft q Tftg tpsqt 
eftcft mxu t! wcm^cFT mfai m *fa w- w afa ^r ^ «fe 'w ^TR^cr.f^n 
vimpni 

ami yg#rcg ^ sraf^ *te * -arifa arrra yf^/^r *rt ^rRtftfcr ate ^ w 
^ vifr yftnrc# ^r ^ srmR^.toft t wrt-anitfti ^r ^r ^ sth fo?- ffa fa awn 
. yTsrfW t 3^ TflWf % '^ T RTFT yFcf egd feRTT t TJT ^f, ^ 3>t ^T ^ 

fcfj ttt yiarftcg 4)eR cgT yfcr^Ki^i ^ wjtt i 

W^TT! 3fif$f$5 snf^fr MIHef *H? teg 3T9M ^ ^ 

yf^rat cm 

^ *nfa # ^t <M ^ yrcta ^ tr w t. ^ ^ 

aErafir-gft frsrf teg gRT cj^d \xi^ ^ ^ T ^ 1 

fv\m yi^ 3m * -jar wir amm 

^ ^ toi ti ^5T ijrtcT ^t if t!RT g^f «#n wra ft/’ ^5 

t * 33 * WP 3* ti 313: #<5 3W3I msjfi[^ ^ 3raf?twff 3ft 

w* 3^^^ *n* ft 

^ ft fftftTO ftr 3^ TR 5®T WifftlcT ^T ft 3R3fft^ W ft 3ft ^l5*ftt*ft33fttl 

3ft lm% mrt 3ft 33 3iOT Wi ^ m ft ^ 3 ^ fttot * 

f^n wmi 

to 3W3T ^ tm aprt mtof ** W <W ^ 

. 3T Sto * to ft to f I Wt tft Xti 5 

^lift'd BtgTi 

» 

9 ■ ■ jrfM 3ft cmra. 33ra W * 3n A. 3*3 J 

JfL 3 ^ft 3 ft 3Trt-OTRft,fe * m. m* * f ^ ™ 

^ 3JT?^r ^ ^RJd d€f ft^TT ^HT xtsf^i ■ 

^13^331 f*lffft3 W *3T*3raft3t3>3ft3^^#ftl 


8. 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 2nd February, 2007 

Auction for Sale (Re-issue) of ‘7.37 per cent Government Stock, 2014’ 


No.4(6)-W&M/2006.— Government of India hereby notifies sale (re-issue) of ‘7.37 per cent Government 
Stock, 2014’(hereinafter called ‘the Stock’) for an aggregate amount of Rs. 6,000 crore (nominal). The sale will 
be subject to the terms and conditions spelt out in this notification (called 'Specific Notification') and as also the 
terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office : Fort, Mumbai-400 001 
in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 dated May 6, 
2002 by a pr ice based auction using multi p le price auction metho d. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, For;, Mumbai-400 001 on 
February 9, 2007. The application form duly filled in with the bids should be submitted to the aforesaid office 

‘ on February 9, 2007 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No.RBI/2006-07/178 dated November 16, 2006. 

Tenure 

6. The Stock will be of twelve- year tenure commencing from April 16, 2002. The Stock will be 
repaid at par on April 16, 2014. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
February 9, 2007 . The payment by successful bidders will be on February 12, 2007, i e., the date of re-issue. 
The payme nf fopth^Sjockwill include accru ed interes t on the nomina l value of the Stoc f allot t ed in the a u ction 
from thejast coupon paymen t date, i.e.. October 16, 2006 to February 1 L 2007, 

Interest 

8. Interest at the rate of 7.37 per cent per annum will accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on April 16 and October 16. 


By Order of the President of India 
L. M. VAS, Jt. Secy. 




[^mi—7§r^i] 
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ANNEX 


Scheme for Non- competitive Biddine Facility in the Auctions of Government Securities 

L Scope: With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive” basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to f per cent 
of the notified amount will be accepted in the auctions of dated securities. The reserved amount 
will be within the notified amount. 

Eligibility: Participation on a non-competitive basis in the auctions of dated GOI Securities will be 
open to investors who satisfy the following: 

1* do not maintain current account (CA) or Subsidiary General Ledger (S.GL) account with the 
• Reserve Bank of India. 

Exceptions. Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction, 

3. submit their bid indirectly through any one bank or.PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account 
and current account with the Reserve bank of India shall be eligible to submit their non 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non¬ 
competitive basis is open to any person including firms, companies, corporate bodies,, institutions, 
provident funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for 
dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making oply a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars of 
individual customer viz. name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yicld/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a transparent 
manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the tine of tendering the 
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of 
the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary' circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RsIOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount- payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs 
should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme 
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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3tRrjtrt 

^ fftftt, 2 *Mc|fl, 2007 

^ 4 33 T^TrT mzrft 2036’ ^ fftftt ( ^ f% ftfamt 

K 4( O-s^TTl- Trq / 2006<) ) ,— ^ 3 00Q wftTlfftTR) ftt frgr Tltft ft %? ‘8 33 

2036’ (faft TK w W t) ftt Hftt (flfrfa) 3Tf^%RT TRft tl ^ fftftt ^ 

^RI (Rift ‘f^ srfiP^RT’ ^BT 77T t) ft ft 77*-^ W?-W 77 TmftfttftcT ^77 717T77 5T7T 

« WT 3T%tRT W./fTC3IT 4(9 )-^Ttt W ^/ 2000 fftw 6 **£ 2002 ft ftfe ?ftf ft ^ eft RRiftl 

Rpfa ftt fftfft 

2. Trmft t ftt ftftt mrftk RrI It?, ^ T?rafcr3, ftft grf-4ooooi ft w ft fftftm 6 7f 2002 ftt ttrft 

3ri%ni **. wi 4(9)45*^/2000 # *a 5.1 3 Pmf% afrfr a% ipi ftfir mr s^f <j^ w ns, 
arra rfftr fttcnftt gRT ftt Tmpfti • --- s ~^- 

ftoflTIrtlftf ftt 3TT<te^ 

3. ^ 7T%Tft ftt ftfcTFfftft ft 3TCfrR7ft ftftt ftf ftt TjfftTT ftt ftoR7 Tftfa (appta) ft ST^TfR flftt ftt 3TRRTf%cT 

7Tf% ft 5 ftcRRT W m RTTTft T^TT? 7F7 mfftlft 3ftf RTWT3Tt ftt 3TTWfcRT fftm RTpu | 

fttarft CHT 73IH crftRg ' 

4. ^ ftcTlft TTTefm ftsft fg>, gift wfdT, ftft g^ft-400001 m 9 TReftt, .2007 ftt TRTTRrT ftt t ftf^rft 

71% ftftTeT 77 3lft77-7? 9 Wftt, 2007 ftt 3T77TFT 12.30 Wft 7T? vJT^cRT TUfteRT TTgeT TR % Tfft ■ 

7>«J Pl4f*}d cpRteTR 

^ R3ft 1^ ^71 ^TTft 7R77 7T0 3TRlt'3Tft/2006-07/178 tftTTcf? 16 7W, 2006 ft Tnft 

R^llPl^l'l ft 3^777 ‘7R P(4Pid’ T?T7tTR ft fcT? 7TT ftTTi 

3TTRf 

6. 7 ^T, 2006 ft 717^ 7F TSTT? 30 Tft ftt 3lftft ft feR #7TI TftcfT ftt TT7ftt-^Tmft 7 TFT, 2036 ftt WRf 77 

ftt RRifti ' & 

fftftp ftt stt? Tfttft ft fer? yroiR 

7. fteflft T?T 7 RrFT TTTfttT It? g[T7T 3*ftt fttft ToiftdT ft 9 TRTft, 2007 ftt 3?ftt?T fftST RTTHTI 7TW 

ftfttWT3ft H7T ^j?TH 12 7>77ft, 2007 3T?% ftt cTlft^ ftt W^TTl TftfT? ft f$n? fTOPT ft ftftnftt ft 

^77 1J77T7 ftt cTTfol ft 3lftcf 7 fftfW7 2006 ft 11 Wft 2007 7T? 
TTRrI ^RT?TTfftcr BftfTl • ' " ' ' " “ '- 

8. . Tftn ft 3tftR cTTftH ft 7^ ft TlfftTR ^ 77 8.33 ftftw ftt 77 ft ^ R7%T ftftn 

727 ^7177 ^Klll at^-qiRcp 3TT7T7 77 7 7m 7 fftfPT7 ftt fftm umpTT| 


^T77 ft 7T^7fft ft 31Tft?T ft 

W' ^TTr, ft^7 7Tfft7 
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>>-Kcb lft fteTTft RafcIFFff ft# ^f^TT T #F 


l. c^m^f : ftf# 3Tfcnjfcrm cffr w ^fW #t *pn Fita ^ W ff ^ < 
^ f^KT # FFffp f srafctroff fiftt ft ft#f# ^ ^ ^ 

^Tr; ftmffFT rffrjjrrir # ffalfttf f 3lft^RT TT^T £ 5 Ff^FF ^ # FFlcRF# 

WD^ft I MTRf^TTT Rl1% 3Tf?TR|1%?T Rlf^T ^ B'Pft I 


II. WdT : FTTct TITFiTT «!»t f^TifcJrcT Hf^fclfl # 4)dlfaft f ^FtfctTF# 3TTETR FT 
Tf# F# # PlHfefe lF *rat rit ^TT ^ f : 

1. # 'HTRcfr^I fTRF fcp FTTT FTc^ WT (#F) W1 FFTFR TfTFFF F#t (FTT#FF) 

trr (sitthe#) #t fft# fri tt ff^ Trifflte ftI 

^rfF f> Rffa iI m d" ffm rtffti 

2. # f^t ftm# ft rtf? wt (srf^r ^) % snfer tt% f> for t<f ft# ■ 

3. Rt FT T#F FFTF RTf FTet ff#t W #3> 3TFFT FTFte ^teTT ^ F1WT ^ 3T 

^ FRJF FRf fl 

3^ : ^ £[#F TTfftT fcf) (3FT3FTft) tMT FFFFt #R Rt FTTcftF fW #F> F 

rfi^ ^icn t, ft# frfM ^r sr^rar tf ^ HFp ft# t> f#? m '• 


HI. oi J lMch d r : TT^JxT T# FT 3#F 3T#TTF# FTFTT FT ^!, F##, ft 

f^ffgprfr RJl# 3ftT F1T#F ftRF |cF FTTT FFT##tf# fcprft 3FF FF# TTf%ct ft#t # "<F 
tl ft# # # ^FFF #% 10,000 TFT (STf^T ^) #T RF# FTF 10,000 W < 
3TF FR f#t#F TFTF> F> fcTT 'll 


CI3S 


3RI MtHcHlcH<5> Q^uPi^i - 

^T f^T^To ^ tcTF TTT 3TSTFT FTSlte ^teTT, ftpfT? TiWI Ti t THT 
■^TT[c3> WW TTRTRI (#i?Tf\^S r cl) Taidl T<3"TT SiPlFl^ llTfI cfSTtlT, 

C^ 3T#T RT? « ^ TRfRO tl 3im cm T^PT % ftfcpP ^ V* ^ 
3fRrfJra> ^teir gRT fttt f^RH wm #r Rcm^ '4 rit rift tin^cp l 

3TT^ FT?C# ^ aTTRT c^ OTHTT FT Fc^R fcf) WIFI FT^ffR i)dT 

cfN efrfcTol TRTrT Ft^TT! ^PF cfpfl (wfcT fr-FT?F)t) FTFT FFR FTR 

3TmTF FFTt ^ FTcpT ftfRH RTF I FTTcrffcJ) RTf^F TH?I WFTt ^ TRTT T 
ft^ it Rcmn tl 3TeFT-Rcrn WFTi cm slkT w FTF 3fir TT% ftcft ^ 

RTFFTI 

#R .Wen T?#fT ^RT Fit 3mf!fTF€ TJT R R#T 3TffSF F^fRTF/RlFF FF 
tPF, RT F^TFff Rtcfr ff f) 3TT0TT FT ftoTlfl f FFlf OTTpftl ^F TTF FT KTH f 
TTTFffR ^cR f FF^ FTERt t ^IFH FTFT cf»T feEJT t FT T#, Mr- ^ FT^ ■ 
fcf) FT FIFffcf) #eTT F>t FfcT^tcfFt RT^t F?t Rl^ft I 










[qpn—Tsrei] 
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cpr^-qra : 3W1W| 


i tot %, to to tor tor?r tor (tojfe tor ^ 5 tow) t ton?? t ^an^mr 3rto 
f^rzrr Tjfr^ni toto toto Rto *t to fcj> stsjr toto toft ^t wtoto to fft? ^ ^ 
into 3ft yrfcnjfcRft cfi! toR 3ftoT W MK^ cT^ ^ to 

3_ ^ TTPTeT ft v5T?T toft toT toto tol ^ to to 3ft nftoftft WT ft H>RT ytl^H'. I 

3 . toto tor tota fto % srt tot ttoto to ft to l^rf ^rTTfr 1 •»n^hq- ^r jot cfr 

3T2T3T msrte toR to ^5^? Rtow to 3TW tof ft vRT v^'to 

-fen WT tl ^ ' ^^ cT to ft WT to 3ft WW W tot 3ft ,3ft *31 to towift 

t tor tot ti sRf: tto arwr toto toft 3ft toto# toto tot tftftosi ftft w tot 

tj to tt e r Iff* sft? ftl^tol^cf Rift ft 3RT toft 3Toft TfflFft (3-iftod *^) 3ft ■’*M ts C TO * ^RT SHlI I 
WK ^ ffts l' W? to 3F|*%r R? ffigEf ^-titoWoi Wet * Rltklftofr TO ft 3ft Rft ^ftftt 'tftWift ft I 

/. ^ fgj 'STSRT toto to cR vj ^toR ft ft? 3? 3^3? 3ft JT^fcRTT, S^Rf^T 3*1 S^raW 

Mftr & fft to 3 ft into tot to$cnto rt 3to tor. tot faftr * w to ttoft to to ^r 
fto RTRTT! ‘ • 

8. fcfj $m\ 'prrarfJrcfj toro ato into 3ft 3?;*3T toft to Icr w M ^ ^ ^ 

PRPR tl ^ft, ci^l+ici f^st^l ^c?T ^ TTlftcf viTT t R • 

TTTFcPt ^ 3RR % cjft W tl RHef ^ W tojfM ^T 3R^T to^cT $ 

RR to ^f, ■sfe’ ^3T ffT®rf^r5> ^toR ^>t i4l6^ "§RT 'ilf^f f%t^T ^ ‘^ I rf^?T ^TRI 

'^llPfd eVul. 

9 nfcritfatfi cffr ^IFra, viMpctd airsr W ’ft ctFJ, it, OTT 5?tToft/<T>41^H/ft9T wft ^ f?n? «ie<nl ft 
ifraFt 5IM wtR w4-5mTcft,fe JIT jrwfftn5 #5fj 5R! IP ft HI8I Jfft Jtf wftft ^ s^rni ftJIR 
ftt nnjfti JI? Wraftfti t fft ftti 3FJI -HFRI, 

^T 'into ^ R<TR ^ fcRTT 'Jlllt ■cil^l. *■ 

V. Start aftr jnsrferai ^rftf ^Rt '<«TrJ 5 fra- (t?P) S^r >etos-^rt ^ *rnft ’nt'^roPTT •* ffWct JFrETTcPTt ftr 

■^gf^T IJtFTI Plftftd JIHJI ftlHl ft 3Id4d ftl ftt d'tft sVOi 

VI. ■ JKTTvJfg?iteT.1^Trf3!§ai«u;ara wftesi*aisftdftaftJJi^Frf?; sraft wreramft<ft, ftitftfftifftw^ wtii. 


NOTIFICATION . 

Ney/Delhi, the 2nd February, 2007 

Auction for Sale (Re-issue) of ‘8.33 per cent Government Stock, 2036* 

No. 4(6)-W&M/20O6(i).— Government of India hereby notifies sale (re-issue) of ‘8.33 per cent Government 
Stock 2036’(hereinafter called ‘the Stock’) for an aggregate amount of Rs. 3,000 crore (nominal). The sale will 
be subject to the terms and conditions spelt out in this notification (called ’Specific Notification’), and as also the 
terms and conditions specified in the General Notification F.No. 4 (9)~W&M/2000 dated May 6,2002 issued by 

Government of India as amended from time to time. 

2 The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
in the manner as prescribed in paragraph 5.1 of Jhe General Notification F. No. 4(9)-W&M/2000 dated May 6 ; 
7007 hv a price based auction using multiple price auctio n method. 
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Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Foit, Mumbai-400 001 on 
February 9, 2007. The application form duly filled in with the bids should be submitted to the aforesaid office 
on February' 9, 2007 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No.RB1/2006-07/178 dated November 16, 2006. 

Tenure 

6. The Stock will be of thirty- year tenure commencing from June 7, 2006. The Stock will be repaid at 
par on June 7, 2036. 

Date of issue and payment for the Stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
February 9, 2007. The payment by successful bidders will be on February 12, 2007, i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Sto< ;k allotted in the auctio n 
from the last coupon payment date, i.e., December 7, 2006 to February 11,2007. 


Interest 

8. Interest at the rate of 8.33 per cent per annum will accrue on the nominal value o 'the Stock from the last 
coupon payment date of the Stock and will be paid half yearly on June 7 and December 7. 


By Order of the President of India 
L. M. VAS, Jt. Secy. 


ANNEX 


Scheme for Non-conwetitive Bidding Facility in the Auctions of Government Securities 


I Scope : With a view to encouraging wider participation and retail holding of Government 

securities it is proposed to allow participation on " non-competitive ” basis in select auctions of 
dated Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent 
of the notified amount will be accepted in the auctions of dated securities. I he reserved amount 

will be within the notified amount. 

Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGI.) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this 

Scheme in view of their statutory obligations. 
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2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 


3. submit their bid indirectly through any one bank or PD offering this scheme. 

/ 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that.maintain SGL account 
and current account with the Reserve bank of India shall be eligible to submit their, non 
competitive bids directly. 


III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, Institutions, 
provident funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for 
dated stocks. . 


IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wi?h to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may 
submit application -wise bids through NDS. The firm orders received from others (i.e. non¬ 
constituents) may be submitted in physical application forms to the PDO. The physical 
application may be a single bid for the aggregate amount of all the customers. Particulars of 
individual customer viz. name and amount shall be provided as an Annex to the bid. 

i 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the hank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their olients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), .pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a transparent 
manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents: Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
non-competitive fcids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main SGL account is permissible at the instance of 
the investor subsequently. 
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from 'clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs sueh as funding costs 
should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme 
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


Printed by the Manager, Govli of India Press, Ring Road, M.yapnri New Delhi-110064 
and Published by the Controller of Publications, Delhi-1 10054. 







